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9,$1$��1H\OD�&ULVWLQD�&DUYDOOy��2V�VHQWLGRV�GD�HVSLULWXDOLGDGH�SDUD�RV�
SURILVVLRQDLV�VREUH�R�WUDEDOKR�HP�HTXLSH�QD�HQIHUPDJHP����������I��'LVVHUWDomR�
�0HVWUDGR�HP�(QIHUPDJHP�� ± 3URJUDPD�GH�3yV�JUDGXDomR�HP�HQIHUPDJHP��
8QLYHUVLGDGH�)HGHUDO�GH�3HORWDV��3HORWDV�

$� HVSLULWXDOLGDGH�� FRQVLGHUDGD� GLPHQVmR� KXPDQD�� YHP� JDQKDQGR� GHVWDTXH� QD�
VD~GH��SHOD� LQIOXrQFLD�TXH�SRGH�H[HUFHU�QRV� LQGLYtGXRV��'H�PDQHLUD�SRVLWLYD��FRPR�
HVWUDWpJLD�GH�HQIUHQWDPHQWR��D�HVSLULWXDOLGDGH�SRGH�DX[LOLDU��QmR�DSHQDV�RV�SDFLHQWHV�
GR� SRQWR� GH� YLVWD� GH� HQIUHQWDPHQWR� GR� DGRHFLPHQWR,� PDV� RV� SURILVVLRQDLV� GH�
HQIHUPDJHP� TXDQWR� DRV� HQWHQGLPHQWRV� GD� UHDOL]DomR� GR� WUDEDOKR� HP� HTXLSH� QD�
8QLGDGH� GH� THUDSLD� ,QWHQVLYD� $GXOWR�� 3DUD� LVVR�� HVWH� HVWXGR� REMHWLYRX�
FRQKHFHU� RV� VHQWLGRV� GD�HVSLULWXDOLGDGH�SDUD�RV�SURILVVLRQDLV�VREUH�R�WUDEDOKR�HP�
HTXLSH� QD� HQIHUPDJHP� TXH� DWXD� QD� 8QLGDGH� GH� 7HUDSLD� ,QWHQVLYD� $GXOWR�� 7HYH�
FRPR� SHUFXUVR� PHWRGROyJLFR� D�SHVTXLVD�TXDOLWDWLYD��VHQGR�GHVFULWLYD�H�H[SORUDWyULD��
&RQWRX� FRP� D� SDUWLFLSDomR� GH� ��� SURILVVLRQDLV� GH� HQIHUPDJHP� DWXDQWHV� QR� WXUQR�
GLXUQR� GR� +RVSLWDO� (VFROD� GD� &LGDGH� GH� 3HORWDV�� $� FROHWD� GH� GDGRV� se GHX� SRU�
HQWUHYLVWD�VHPLHVWUXWXUDGD�DXGLRJUDYDGD��VHP�UHFXVD�GH�SDUWLFLSDomR��$�SHVTXLVD�IRL�
DSURYDGD�SHOR�&RPLWr�GH�eWLFD�Hm�PHVTXLVD�FRP�Q~PHUR������������ UHVSHLWDQGR�RV�
SUHFHLWRV� pWLFRV�� 2V� UHVXOWDGRV� DSRQWDUDP� D� GLILFXOGDGH� GH� FRQFHLWXDomR� GD�
HVSLULWXDOLGDGH� SHORV� SURILVVLRQDLV�� DR� SDVVR� TXH� GLVFXUVDUDP� VREUH� R�
HQWHQGLPHQWR�GH�TXH�R�DVVXQWR�SRGH�VHU�PHOKRU�DERUGDGR�QDV�HTXLSHV�FRPR�IRUPD�
GH� FRQKHFLPHQWR� H� DX[tOLR� QRV� UHODFLRQDPHQWRV� LQWHUSHVVRDLV� QD� HTXLSH� H� QD�
DVVLVWrQFLD� SUHVWDGD� DR� SDFLHQWH� FUtWLFR� H� VXD� IDPtOLD�� 3RUWDQWR�� RV�DFKDGRV� se 
WRUQDP� UHOHYDQWHV� VXEVtGLRV� SDUD� TXH� RXWURV� SHVTXLVDGRUHV� SRVVDP�GHVHQYROYHU�
HVWXGRV� VREUH� D� UHODomR� GD� HVSLULWXDOLGDGH� FRP�o DPELHQWH� GH� WUDEDOKR�YLVDQGR�aV�
HTXLSHV� GH� HQIHUPDJHP�� QR� TXH� WDQJH� aRV� UHODFLRQDPHQWRV� LQWHUSHVVRDLV� H� RV�
SURILVVLRQDLV��TXDQWR�VXD�SUySULD�HVSLULWXDOLGDGH�

3DODYUDV�&KDYH�� HVSLULWXDOLGDGH�� HTXLSH� GH� HQIHUPDJHP�� XQLGDGH� GH� WHUDSLD 
LQWHQVLYD




